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Some two-dimensional extensions of Bougerol’s
identity in law for the exponential functional of
linear Brownian motion

Jean Bertoin, Daniel Dufresne and Marc Yor

Abstract. We present a two-dimensional extension of an identity in dis-
tribution due to Bougerol [4] that involves the exponential functional of a
linear Brownian motion. Even though this identity does not extend to the
level of processes, we point out further striking relations in this direction.

1. Introduction

1.1. To a linear Brownian motion (Bg, s > 0) starting from 0, we associate the
exponential functional

t
A, :/ exp(2B;)ds, t>0.
0

The distribution of A; is made accessible thanks to Bougerol’s identity in law:

(1.1) for fixed ¢, sinh(B,) "= B(A,),

where (B(u), u > 0) denotes a Brownian motion which is independent of (Bs,
s > 0), hence of A;. Assuming (1.1), elementary computations yield the charac-
terization of the law of A; as

(1.2) E[\/LA_texp(;—&ﬂ—a%)exp(a(m)» reR,

where
1
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a(z) = argsinh(z) = log (z + V1 +22) and d'(z) =
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For further reference, we note the simple, but useful, consequences of (1.2) that

1 1
1.3 HZ(-—————) -,
(1.3) =)~

and, differentiating both sides of (1.3) with respect to ¢,

(1.4)

A2

E(pr(Bt)> () E(M) _ !

A?/Q 13/27

where (x) is obtained by time reversal of (B, s < t) from time ¢.

1.2. Tt took some time, despite the original proof in [4], to understand simply the
deeper reasons why (1.1) holds. In [1], one finds the following arguments, among
which the (essential) time reversal one:

t
B(A;) is distributed as / exp(Bs) df(s) for fixed ¢,
0

and, by time reversal (at time t), this is also distributed as

(1.5) exp(Bt)/O exp(—Bs) dB(s).

Now, it is easily shown, using It6’s formula, that the process in (1.5) is distributed
as the process (sinh(B;), t > 0).

1.3. In the present paper, we obtain an extension of (1.1), by considering the
two-dimensional vector (sinh(By),sinh(L;)), where (L;, t > 0) denotes the local
time at 0 of B. Our main result is:

Theorem 1.1. For fized t, the three following two-dimensional random variables
are identically distributed:

(sinh(B,), sinh(Ly)) "2 (B(A,) , exp(—Bi)A(A))

"2 (exp(~Bi)B(AL) , A(AY)),

where (B(u),u > 0) is a one-dimensional Brownian motion, with local time at 0,
(Mu),u > 0), and B is independent of B.

(1.6)

It may be interesting to observe that Tanaka’s formula shows that the local time
at level 0 and time ¢ of the process (sinh(Bg),s > 0) is simply L;, whereas that
of the process (exp(—Bs)B(As),s > 0) can be expressed as fot exp(—B;)dA(Ay).
Hence we have also the identity in distribution between two-dimensional processes,

(L7)  (sinh(By), L), , "2 (exp(th)ﬂ(At),/o exp(fBS)d)\(As)>

>0

We stress that (1.6) cannot be extended to the level of processes; see Section 2.2.
Hence the two identities in distribution (1.6) and (1.7) differ profoundly.
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Theorem 1.1 is proved in Section 3. In Section 2, we discuss a number of conse-
quences of and statements equivalent to Theorem 1.1. For instance, the well-known
equivalence in law, due to Paul Lévy, between the processes ((B; — By, B;),t > 0)
and ((|B¢|, L¢),t > 0) allows to present a version involving the supremum B; =
sup,, Bs instead of the local time version of Theorem 1.1.

Apart from this, Section 2 consists in the statements and discussions of four
other theorems. Roughly speaking, these theorems were motivated by our de-
sire to understand whether in (1.6) the two extreme identities hold for processes.
This question has now been solved in the negative (see [3]), but nonetheless there
are some rather remarkable identities between jump intensity measures, which are
described in Theorems 2.3-2.6, and which made us believe for some time in a
2-dimensional process identity extending (1.6). We let the reader discover the pre-
cise statements of these theorems in Section 2; their proofs are found in Section 4.

1.4. Before we enter into the details of the proofs of our theorems, we make
some remarks explaining how our understanding of Bougerol’s identity (1.1) has
developed: in [19], a Mellin transform proof was given, based on the identity in
law (3.6) below. Later, in [1], a time-reversal argument and stochastic calculus
proof of (1.1) were found. We feel that, at the moment, our understanding of
Theorem 1.1 lies at the level of [19], and that it should be possible to develop some
kind of understanding similar to that in [1]. However, such a proof eludes us for
now; it is not clear that a time-reversal argument is what is missing. Nevertheless,
we present some further extensions of Bougerol’s identity different from the ones
found in the volume [20], which, hopefully will lead us in the future to a better
understanding of Theorem 1.1. We also refer to [17] for a recent survey of this
topic.

2. Discussion of and some theorems closely related to Theo-
rem 1.1

2.1. First we note that we may rewrite the identity in law (1.6) in the seemingly
slightly weaker form

(sinh(|By]), sinh(Ly)) "2 (18(Ar), exp(—Bi)A(Ay))
"2 (exp(~Bu)IBI(Ar) , A(Ar).

This supposes no loss of generality, since the expressions on the left-hand side
(without absolute values) of (1.6) only differ from the expressions with absolute
values in (2.1) by multiplication by a symmetric Bernoulli variable, independent
of the remaining quantities.

Secondly, it is well known that the law of the two-dimensional vector (|Bi|, Lt)
is symmetric. More precisely, it is given by

2(x+¢) (z+0)?
Vo3 eXp(_ 2

(2.1)

(2.2) P(By| € dx, Ly € dl) = )dxdé, ©>0,0>0,
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as can be checked using Lévy’s identity (Theorem VI.2.3 in [15], p.240) and the
reflection principle (Exercise 3.14 in [15], p. 110, or Proposition 2.8.1 in [10], p. 95).
Hence, the common law of (2.1) is also symmetric.

2.2. We now consider the second elements of the first and third vectors in (1.6)
(or (2.1)), and we deduce from there

(law)

(2.3) sinh(L;) AAy) .

Now, unlike for Bougerol’s identity (1.1), for which the possibility of an identity
in law between processes is immediately ruled out, since the left-hand side of (1.1)
is not a martingale, whereas the right-hand side is, when one considers (2.3) it
seems reasonable to wonder whether this identity might be valid at the level of the
two increasing processes involved. However, the recent results in [3] rule out this
possibility. In fact, it is this uncertainty which prevented us from publishing the
earlier version of this paper [9].

We point out also that for each fixed ¢ > 0, we deduce from (1.7) the rather
puzzling identity in law

t

A4, 12 sinh( /0 exp(—Bs)d/\(As)),

which complements (2.3).

2.3. Reformulation in terms of Brownian suprema. A celebrated identity in dis-
tribution due to Paul Lévy states that

— — law
(B¢ — B, By),t > 0) () ((I1Bs], Ly),t > 0)

where B; = Sup,<; Bs denotes the supremum of the Brownian trajectory up to

time ¢. This enables us to reformulate (2.1) in the form

. - . - law) , — =
(sinh(B; — By), sinh(By)) "2 ((B — B)(Ay), exp(—By)B(Ar))
law — —
"2 (exp(—B) (B - B)(An), B(4),
with B(t) = sup,<, 8(s). We leave to the interested reader further alternative
reformulations of this identity in the same vein.

2.4. A partial interpretation in terms of the Bessel clock. We now discuss Bouge-
rol’s identity (1.1) in terms of a two-dimensional Bessel process. Specifically, let
(Rp,h > 0) denote 2-dimensional Bessel process starting from 1, and let

“dh
H:/ —, u >0,
u OR%

be the clock associated with R. The well-known skew-product decomposition of
planar Brownian motion ([12], p.270; [13]; [14]) shows that the clock H can be
viewed as the inverse of the exponential Brownian functional A; consequently,
considering the inverses of the increasing processes involved in (2.3), we obtain the
following:
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Corollary 2.1. Let (o¢,t > 0) denote a stable (1/2) subordinator. Precisely,
op:=inf{u: N\, >t}, t>0,
independent of (Rp,h > 0). Then, for fixed s, one has

law
(24) Hos (: ) Oa(s)

where a(s) = argsinh(s).
It is interesting to compare Corollary 2.1 with the following consequence of (1.7):
Corollary 2.2. There is the identity between processes

(law) (

(Ut)tZO Tn(t) )t20 ’

where o is as in Corollary 2.1 and 1 : [0,00) — [0,00) is the inverse bijection of
the continuous strictly increasing process

o [
0 Ro'u .

Proof. Indeed, in terms of the Bessel clock, (1.7) yields

A
(law) " dA(u)
(Li)izo = (/0 R, )tzo'

Our statement now follows from the easy fact that the process (an(t) st > 0) is the

right inverse of the continuous increasing process s — fos %@. O

Again, one may wonder whether the identity (2.4) holds at the level of increas-
ing processes. However, the results in [3] rule out this possibility. It is then natural
to ask for which functionals ® : CT — R the identity

(2.5) E(®(H, ) = E(®(04(,))

may hold, where CT stands for the space of cadlag increasing paths w: R, — R.
A partially positive response is provided by the following result.

Theorem 2.3. Consider a measurable function I' : R} — Ry with T'(-,0,+) = 0
and define

O(w) = Zf(ws_,Aws,s), wech,

s>0
where Aws = ws —ws—. Then (2.5) holds.
More precisely, if T'(z,y,s) = f(z,s)g(y) for some measurable nonnegative

functions f and g with g(0) = 0, then



1312 J. BERTOIN, D. DUFRESNE AND M. YOR
with

Cth) = [ Ao Bl N = [ 2 Elf0acy.A)

D(g):/ooo %g<t>.

We observe that Corollary 2.2 implies that the range of the subordinated
clock H, has the same distribution as the range of subordinator o (and hence
is a regenerative set). In particular we see that (2.5) holds whenever for a generic
increasing path w, ®(w) depends only on the range of w. This provides a quick
check of the identity E(®(H,.)) = E(®(04(.))) in the special case when the func-
tion T does not depend on the time parameter, i.e., I'(z,y, s) = I'(z,y).

and

2.5. An amplification and a variant of Theorem 2.3.

Theorem 2.4. Let a,b > 0 and let T : Ri — Ry be a measurable function with
I'(-,0) = 0. Introduce

I'(H H, —H,, )
a, b [eg 9 (e TN\ —
H(T) () = B Y (Ro, T R B
A<t o
ForT' = f ® g there holds
HE(f @ 9)(0) = hy_y (£, Oh{ (9) |

where

(c+1)B; 5
S0 = / at f(t) B[ S (e

271' t
> dtg(t) E[e@ ”)Bt}
o V27w Af/z

It may be interesting to point out that these formulas simplify in the special
case where a = 0 and b = 1. Indeed, using (1.4),one gets that

no) = [ T

and then, using (1.3) and (1.2), that

hoy(f,0) = OOO dx_g (1 —a'(0) exp ( - “2(£)>)

where a and @’ are defined below (1.2).
We also stress that the quantities

i (g) =

26) mpa(®) = B[22

arising in Theorem 2.4, have been studied in [6] and [7], [8].
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2.6. A wariant of Theorem 2.3 which involves the windings of planar Brownian
motion. The following variant of Theorem 2.3 bears upon a relationship between
the continuous winding process of planar Brownian motion, subordinated with
(ox, A > 0), and the standard Cauchy process.

Theorem 2.5. Let Z,, = |Z,|exp(ify,), u > 0, denote a complex valued Brownian
motion, starting from 1+ 40, with (0y,u > 0) its continuous winding process. Let
(ox, A > 0) denote the inverse local time process of a linear Brownian motion, so o
is a stable (1/2) subordinator, which is assumed to be independent of (Z,,u > 0).
Finally, let (Cy,a > 0) be a standard Cauchy process.

For any measurable T : R x R — R4 with T'(x,0) = 0, we have

E[ D T0r 00y = 05,-)| = E[ D T(Catry— Catry = Carn-)]
A<C A<C

for all 0’s. In particular, for fized £ > 0, there is the equality in law:

law
(2.7) 0, "2 Cr) -

The reader interested in some applications of these identities in law to function-
als of the winding process (6,,u > 0) may refer to Vakeroudis [16]. In particular,
the identity (2.7) allows applying D. Williams’ pinching method to yield yet an-
other proof of Spitzer’s celebrated theorem:

2 aw
=g, ™ 0y
logt ~ t—oo
2.7. The joint Laplace-Mellin transform of (H,,, Ry, ). We now return to Theo-
rem 2.3, or rather we discuss part of its proof, as given in Paragraph 3.2 below. A

by-product of Lemma 4.1 is

(2.8)

(2.9) E[Riﬂ H,, = h} = ﬁ

an intriguing identity, which made us suspect that R,, and H,, might be indepen-
dent. This is not the case, as we discovered by computing the joint Laplace—Mellin
transform of (H,,, Ry, ):

Theorem 2.6. The following formulae hold:

L i ) —
£ (Rg )2 &P ( B TH"*)} -k [(RUA)Q”*”}
F(EE b & 41— b+ 1;-1/)\2)
(1 + A2)20-1/2(\2)(ut1)/2-b )

(2.10) = Chpp X

where F' = o F denotes the classical three parameter family of hypergeometric func-
tions, and E(®) refers to the expectation with respect to the probability measure P(#)
under which (Ry,t > 0) is a Bessel process with index p (i.e., of dimension 2+ 2y)
and Ry =1, and
Fb+45+5Hr1+45—b)
Cb,u = 1
()T +p)
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As a partial check of the formula (2.10), we have made explicit computations
when b = 1/2, b = —pu/2 (the result should be 1), and b = 0 (the result is
exp(—ua(N)) = (A + V14 A2)7#). Let us give some details for b = 1/2. We note
that, for b = 1/2, (2.10) simplifies, as in the numerator

(Hﬁ

1
2724’57”4’177 =

D)= ()
1++14y
and in the denominator
(14NN = A (14 A2)12,
Hence, using the fact that C4/,, = 27#, formula (2.10) simplifies to

2# 1 1
N Yo u) LS VIV e e (V S U OV ol

which confirms the identity (2.9), since the right-hand side of the preceeding ex-

pression equals
1 2
(e (- 2a)).
1+ M2 2

3. Proof of Theorem 1.1

—p

3.1. We start by recalling some well-known facts about Brownian motion running
up to an independent exponential time, which will be useful for the proof. In
this subsection, .S}, denotes an exponential random variable with parameter p > 0,
independent of the Brownian motion B. For ¢t > 0, let g, = sup{u < t: B, = 0}
be the last zero of B before t. It is known that the processes (By,u < gs,)
and (Bgsp+u,u < Sp — gs,) are independent. As a consequence, the variables
Ls,(= Lgs,) and Bg, are independent. Moreover, since L; and |B;| have the same
law (see (2.2)), the same applies to Lg, and |Bg,|. Their common density is

V/2p exp(—/2pu), u>0

(this is because P(Ls, > £) = P(S, > 1) = Elexp(—p7¢)] = exp(—£+/2p), if 74 is
the time L. reaches £). An equivalent way to express this property is

(law)

V2e(IB()], A1) "= (e,e),

aw)

1
where on the left e (lav S1 is independent of 8, and on the right the two variables
are independent copies of Sy.

3.2. Recall the discussion in Paragraph 2.1. Our main goal is to show that

(31)  (sinh(|Bi]),sinh(L0) "2 (exp(—Bo) VAB(D)], VAAND)),

where B and 8 are independent Brownian motions.
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Note from the scaling property that (3.1) is equivalent to the identity in distri-

bution
(sinh(|B|), sinh(L¢)) "2 (exp(—By)|B(A)], MAy)).

We will establish (3.1) by computing the joint Mellin transforms of either side,
but before doing so we replace ¢ with an exponential time S, and multiply both
sides by v/2e, assuming implicitly that Sp, e, B and j3 are independent. What will
be proved is:

(3.2) V2e(sinh(|Bs, |),sinh(Ls,)) "= v2e(exp(—Bs, )1/ As, |8(1)], 1/As, A(1)) .

From the one-dimensional Bougerol identity (1.1), the left-hand side of (3.2)
has the same distribution as

(33) Vae (IN|y/4s,. N\ /45, ).

where N and N’ are independent standard normals and A’ is a copy of A which is
also independent of the other quantities. On the right-hand side of (3.2), use the
facts in Paragraph 3.1 and in particular the elementary identity

e 12 |N|v2e

(see also formula (4.8.1) in [5]) to obtain

Vae(exp(—Bs, )45, 181 \/45,M1)) "= (exp(=Bs,) /45,0, 1/4s,¢')
(3.4) "2 (exp(~Bs,)\[4s,INVZe, | /45, IN'|V2e).

Squaring, we are left with calculating the joint Mellin transforms of
(3.5) e(As,, A/Szﬁ) and (exp(—2Bg,)As, e, Ag €'),

and verifying that they are equal (the N and N’ on both sides of (3.3) and (3.4)
can be cancelled).
The essential ingredient for computing these Mellin transforms is

3.6 AW () bra
( ) Sp 2,71)

(see [18], paper no. 6, p.94), where A®) denotes the exponential functional

t
AEV) :/ dsexp(2B{), t>0,
0

of a Brownian motion with drift v, B§”) = B, 4+ vs, Bu,» is a beta variable with
parameters (u,v), 75 is a gamma variable with parameter b, and
(v+V2p+v2), b=blv,p) =

a=a(v,p) = (—v+V2p+12).

N —
| =
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The Mellin transform of Ag;) is then

v LT+ a0+ 1) —7)
E(4s,)" =2 IF'(1+a+r)I(b) '

On the one hand, since a(0,p) = b(0,p) = v/p/2,

El(eAs,)"(eAl, )"
_ g—c—d Fl4+c+dT(14+a)T(1+c)I(b—c)T(1+a)l(14+d)T(—d)

3.7 F(1+a+c)T'(1+a+d)I'(b)?
_Q_C_d;_jI‘(1+c+d)F(1+c)F(\/gfc (1+d)r \/—7d
- 2 T(1+c+ /T +d+/5)

On the other hand, recalling the definition of Ag'/) and using the Girsanov—Came-
ron—Martin theorem, we obtain

E[(exp(fQBSp)Aspe)c(ASpe')d] =T1+4+)T'(1+d) E[exp(fQCBSp)(Asp)cJ“d]
=T(1+¢)T(1 + d) E[exp(2¢25,)(A§ *7)].
From the elementary identity

P(S, € ds; exp(nSy)) = ﬁ]}”(sp,n eds), n<p,

we find, letting ¢ = p — 2¢2,
E[(eXp(—QBSP)ASPE)C(AS /)d]
=210+ o1+ ) E[AS*) )
q

T(1+a(—2¢,9)T(1+c+d)T(b(—2¢,q) — c—d)
I'(1+a(—2¢,q) + c+ d)T(b(—2¢,q))

- 2*0*‘”§F(1 +¢)T(1 +d)

Now, a(—2¢,q) = —c + /p/2, b(—2¢,q) = ¢+ /p/2, and thus, comparing (3.7)
and the precedlng,
pL(L+a(=2¢,9)T(b(-2c,q) —c—d)  p Tl-c+ /HT(=d+/F)

q T(1+a(=2¢,q9) +c+d)T(b(=2¢,9))  p—2c2 T(1+d+/E)T(c+ /)
= (V- W+ o e O
p—2c? F(1+c +¢§ (1+d+/D)
. I'VE-oT(/§-d)
Fl+c+/OT(1+d+ /%)
Note that, along the way, it was necessary to assume ¢ = p — 2¢®> > 0, so that ¢
needed to be taken small enough, and likewise for d; precisely, ¢,d < /p/2. How-

ever, even with these restrictions, we can conclude the proof of the identity in law
of the two vectors in (3.5), thus ending the proof of (3.1).
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3.3. The second identity in Theorem 1.1 may be proved rather simply, by first
noting that (from the scaling property and the independence of B and )

38)  (B(A), exp(—B)AAL) =) (VABA), exp(—Bi)VAND))

and then recalling (from the proof of Bougerol’s identity in [1]) that time reversal

(B: — Beuy 0<u<t) 2 (B o<u <)
implies

(At, exp(f2Bt)At) (lgv) (exp(—QBt)At, At)

This completes the proof of Theorem 1.1.

4. Proofs of Theorems 2.3 to 2.6

4.1. Proof of Theorem 2.3. (a) A key for the proof of Theorem 2.3 is the following
interesting, and puzzling, identity, as discussed in Subsection 2.7.

Lemma 4.1. For any measurable function f: Ry — Ry, and any s > 0, we have:
1 1
E[— H,. } - _E[f(ou)].
Rasf( ) \/1+—82 [f( ())]

Proof. For all q,t,e > 0, we have from (2.4) that

E(exp(_qo-a(t)) - eXp(_qUa(t+5))) = E(eXp(_qHUt) - eXp(_thTt+e))'
The left-hand side can be computed explicitly and we obtain

exp(—a(t)\/%)—exp(—a(t—l—e)\/?q)~\/li__ﬁ\/fqexp(—a(t)\/?q), e—=0.

We next turn our attention to the right-hand side and apply the Markov property.
In this direction, it is convenient to introduce a two-dimensional Bessel process R’
which is independent of R and write H' for its clock. Likewise, o’ refers to an
independent subordinator which has the same distribution as o. For every r > 0,
the notation .. refers to the law under which R}, = r and E! to the mathematical
expectation under P,.. We point out that the scaling property implies the equalities

E; (1= exp(—qHj,)) = B (1 - exp(=qH]2,,)) = E{ (1 — exp(—qH,, )).

Of course we can also express the right-hand side as E (1 —exp(—qH,, /T)) . Writing
Ot1e = o + oL, with ol independent of o, and R, we get from an application of
the Markov property,

E( exp(—qHy,) — exp(*quHE))

E(exp(—qHy,)ER,, (1 - exp(—qHy,)))
E(exp(—qHq,)E} (1 —exp(—qHy )
E

E/Rat

(exp(—qut)(l - eXP{—a(E/Rm)\/E})%
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where the third equality follows from (2.4). Note that when ¢ — 0+, the preceding
quantity is equivalent to

E@E(exp(—qut) 1 )

ch
Putting the pieces together, we arrive at
E(exp(—qut)RL) = 1 exp (— a(t)\/27q) = ! E(exp(—qoq)))
ot 1+1¢2 V12
for all £,q > 0, which establishes Lemma 4.1. O

(b) To conclude the proof of Theorem 2.3, define, for jump intensity measures,
the following notation:

—E| Y T(Ho,_, Hoy, — Hy, )]
A<s

K(T)(s) = E[ Z [(04-,00 — Ca- )}

a<a(s)

(4.1)

for given s, and Borel I' : Ry x Ry — R4 such that I'(z,0) = 0. Then, in order to
finish the proof of Theorem 2.3, it suffices to take I' = f ® ¢g and to show

o dt

M 206 = HNE) [ gt
K(f @ g)(s) = k()(s) Ooo % a(t).

with, furthermore, the quantities h(f)(s) and k(f)(s) being equal, and equal to:

b)) = [ B[] = [ S Bl )]
||

a(s)
ke = [ daBlfon)] = [ BBl o)

Now, concerning K(T")(s), since the Lévy measure of the subordinator (o4, a > 0)

is dt//27t3, we have

~—

k) = [ [ " daf(oa_ﬂ OOO % ot

= [ Bl [ Jamatt
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Concerning H(T')(s), starting again with the same argument (i.e., the knowledge
of the Lévy measure of (o, u > 0)), we obtain

H(T)(5) /dA/ St ) gl )

—

dt
(4.2) —E| / dx / o (Ho Bl (o(21)]
(from the Markov property for R). However, by scaling, we have
(4.3) E,[g(H})] = Elg(Hy/p2)]

so that, substituting (4.3) into (4.2), we obtain
o dt o dt 1 [ du
——TF |g(H))| = Hyyp)| = —/ Elg(Hy)|.
0 \/ﬁ p[g( t)] 0 m [ ( t/pz)] o Jo \/W [g( )]

Note that, since the inverse of {u — H,} is: t — A; = fot dve?Be | we have

*  du 1
E dt / dt
/0 V2mu3 l9(H. \/ / gl gl 271'753

by (1.4).
Returning to (4.2), we have obtained

o 1) / N \/;%g“)

¢) Finally, to obtain the equality between H(I')(s) and K(T')(s), there remains
to show, with the notation as in the statement of Theorem 2.4, that

(4.4)

(4.5) H(D)(s) = E[/O X

h(f)(s) = k(f)(s) for every Borel f > 0.

Again, it suffices to prove this for fy(a) = e~*¢, for any A > 0. Now we have

E[exp(—vH,,)| =1+ E[Z (ewHaA o vHe )}
0<s

=1 JrE[Ze_”H“A— (e_”(H"* —Hay ) 1)]

0<s
(where : f,(a) = exp(—va); g, (b) = (e7"" — 1))

—1+h(fu)(s)(/ooo i ,gu(t)>~

273

On the other hand,

a(s) 00
E[exp(—vogs)] =1 —l—/o dafl,(oz)/o
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Thus, explicitly,

(4.6) E[exp(—vH,.)] = 1 (h(£,)(s)V2w
whereas
(4.7) E[exp(~v0a()] = 1 k(f,)(s)V20.

Since the left-hand sides of (4.6) and (4.7) are equal, so are the right-hand sides.
Therefore, for all Borel f > 0,

(4.8) h(f)(s) = k(f)(s).
Hence, in complete generality,
(4.9) H(I)(s) = K(I)(s),

which finishes the proof of Theorem 2.3.

4.2. Proof of Theorem 2.4. Here are the main steps of this proof, which is quite
similar to that of Theorem 2.3:

1) We first transform

g(HaA - H(,)_ )1(0A>0'>\7)}

HAUE)(E) = B 3 (Row S (o )22

<L

B 0 . < dt g(Hpy 4t — Hyy)
7]E|:/O d)\(RUA) f(HUA) 0 \/% (Rov\-‘rt)b :|

_E[/Oe d)\(Rm)af(HoA)ERoA[ OOO \/%?g)tg”

We begin by studying

< dt g(Ht)}: {OOO dt M} (by scaling)

) (r,g) = Er[

o Vortd RY V2rt3 (rRyy2)?
:iu«:[ > dt g(Ht/ﬂ)} :i(}>E[ > _du g(Hu)]
rb 0o V23 (Rt/r2)b o \r o V2rud (Ru)®
Lo
= Sy ().

We then study:

h§+)(g):E[ * _du g(Hu)}: [O‘X’ dte®™ g(t) }

o V2ru3 (Ru)® /21 A3 (exp(bBy))
[ < dte(2—b)B: . } [ dtg(t) E{e@_b)Bt}
0 27mA} I 0o V27w VA3
*dtg(t)
L e

where the quantity m,, 4(¢) has been defined in (2.6).

(t),
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2) Let us return to
’
HND)O) = B [ (R 1 (112,)]17(0)
- h((;_)b(f;f) h,(JJr)(g), for F=f®g.

Thus, our next aim is to study

0= [ a0

We can re-express this quantity as

W70 = /”dL( D ()

27ru P(L, < B, = 0)E[(Ry,)* ' f(H.)]

7 P(Viv2e < £) E[(Ru) f(H,)

| =
| =
/ m P(e < £2/2u) E[(Ry)™" f(Hu)]
| =
IE

(—€%/2u)) E[(R.)™" f(Hu)]

_ 6*42/2‘4’5) exp ((c— 1)Bt)f(t)}

/
=

= (- e=1240) £ ()]

e(c+1)Bt 2
1— e t/24)]
/ dt f(t) Ve (1-e )}

4.3. Proof of Theorem 2.5. Theorem 2.5 is a simple consequence of Theorem 2.3,
once one uses the well-known skew-product representation of 6, = ~ym,, where
(Yu, u > 0) is a real-valued Brownian motion independent of (Hy, t > 0) (we already
gave some references before Corollary 2.1). All one needs to do is to “freeze” -,
then apply Theorem 2.3, and finally use Spitzer’s representation of the Cauchy

process as
1
(Cora > 0) 2 (7, 0 > 0).
4.4. Proof of Theorem 2.6. The first equality follows from the (local) absolute
continuity relationship between the laws of different Bessel processes, see, e.g., [18].
There remains to prove the second equality. For this purpose, we use the same

arguments as in the proof of (16) in [9]; some details follow.
Let

1 !
(Rm)”’*”} - T+5)

J L EW [ /0 du, w2 RER) [exp(fuRZA)].
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There is a classical expression for E(*) [exp(fuRf)] (see, e.g., page 441 of [15]),
which yields

EW [exp(—uR2,)] = E((l + 2um)717“ exp ( - ﬁ))

Using Fubini and making the change of variables v = 2ucy/(1 + 2ucy), we
obtain the following expression for the integral

det [~ bp/2—1 —1-pn (7 u )
1= d K 142 - —
/0 U U ( + uaA) exp 1+ 2uoy

1 ! bt v
— m/2=1(1 _ 4 )1/2=b -
N /0 dv v (1—w) exp ( e )

Hence, using Fubini again, we obtain

(4.10) J—;/ldvvlﬂr#ml(lv)uhb E[;e <7L>}
T T+ u2) Jy @an)rrez “P AT a0 )1

To compute this last expectation, which we denote by K, we use

1 (aw) N? (aw) Y172
20‘)\ - 2/\2 - )\2

where ;5 is a standard gamma(1/2)-variable. Then we obtain

- LO+5+5)
- I‘(%) A2b+u (1 4 pA—2)btn/2+1/2

Plugging this in (4.10), we obtain:

_ Te+5+ 3) /1  pbHi/2=1 (1 —v)r/2=b
L(3) T+ p/2) Jo AZbFH (1 wA=2)bn/241/2

Finally, to derive the desired formula, we use a classical integral representation
of o F1, together with

2F1 (04757’75*2) = (1 +Z)W7O‘7ﬂ 2F1(’77 047’7*5,’7; 72);

see formula (9.5.3) in Lebedev [11]. We leave the details to the reader.
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